At Pan American Bank & Trust, everyone
ﬂourishes by having the breadth of
resources to DREAM BIGGER™.
We provide personalized, grassroots
banking to propel you to your highest
aspirations, including:
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• Personalized banking
• Customized ﬁnancial resources
• Financial outreach
• Community engagement

Guide for Graduates to Reduce Student Loan Payments
$1.5 Trillion dollars in student debt is owed by about 44 million people in the United States. This is the second highest
consumer debt category in the U.S. after mortgages, followed by credit cards and auto. The average student will graduate
college with about $25,000 in student debt. Considering the average salary for a college graduate is approximately $50,000,
the cost of being independent, with the added long-term burden of a student loan payment, can hinder several types of
economic decisions. For instance, many may choose to rent an apartment rather than buy a house or delay pursuing further
education to avoid added debt.
There are several strategies recommended to optimize student loan payments, which can result in a faster payoﬀ and reduced
total debt paid. Here are a few methods:
1. Whenever possible, add more than the minimum payment.
2. If possible, ﬁnd a side or weekend job to aﬀord additional payments towards your student loan.
3. Consolidate or reﬁnance your student loan.
4. Make a lump sum payment whenever possible.
5. Accepting a job that oﬀers loan forgiveness.
Read the full blog on our website: www.panamerbank.com/251.htm

Ready. Set.
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APY1

1
Annual Percentage Yield (APY) accurate as of April 1, 2019. Minimum balance to open
and earn APY is $2,500.00. An interest rate of .19% will apply to the balance over
$1,000,000.00. Total APY will vary depending on the balance. For example, a balance of
$2,500,000 would yield an APY of 1.11%, and the advertised APY of 2.50% is only paid
on the first $1,000,000.00. For existing clients, 10% of opening deposit must be new
money. Interest rate guaranteed until 5/31/2020 and then may change to rates in effect
at the time for money market accounts. Fees may reduce earnings. We reserve the right
to limit acceptance of deposits greater than $1,000,000.00. Product open to consumer
accounts only.
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